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Course

Learning
outcomes

After completing Ilm course-

* Students will be able to understand the theories of development and growth models so as
to explain the development of growth process of various countries, states and regions.

* It will also give an idea about how they are different by giving empirical details of
various indicators of growth and development in India in comparison to other parts of the
world.

¢ Students will be able to use theories of growth and development to analyse the problems
of the developing world.

Particular /fdavu

 Unit-1 | Introduction to Development Economics:
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Concept of Economic Development and Economic Growth and Its Determinants.
Indicators and Obstacles of Economic Development

Concept of Sumangalam Development, Its Characteristics and Relevance

The Vedic Approach of Sustainable Development

Philosophy of Eightfold Path of Buddhism

Five Principles of Jainism

Concept of Gross Domestic Happiness, Its Characteristics and Relevance

Review of Functions of Rajya Ananadam Santhan of Government of Madhya Pradesh
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“Unit-Il | Different Measures and Indicators of Development:

Per Capita income (PCI)

Physical Quality of Life Index (PQLI)
Human Development Index (HDI)
Gender Related Development Index (GDI)
Gender Empowerment Measure (GEM)
Human Poverty Index (HPI)




7. Sen's Capability Approach
8. Inequality and Kuznet’s Inverted *U’ Shape Curve
9. The Sustainable Development Goals (SDGs) 2030 Agenda
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Unit-lll | Theories of Growth:

Concept of Anekanta

Adam Smith’s Theory

Marx's Theory of Economic Development
Schumpeter’s Theory

Rostow’s Stages of Growth

Critical Minimum Effort Thesis

Balanced and Unbalanced Growth

Big Push Theory
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Unit-1V | Development Models:
|. Charvaka Philosophy of Materialism
Jhon Robinson's Growth Model
Harrod-Domar Growth Model
Nelsons Low Income Equilibrium Trap Model
Neo Classical Theory of Growth by Solow
6. Kaldor's Growth Model
Mahalnobis Four Sector Growth Model
Interlinkages Between Environment and Development
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Unit- V | Development Planning in Indian Perspective:

|. Contributions of Prof. Gadgil, Prof. Vakil and Prof. Brahmananda in Using Disguised
Unemployment as Saving Potential

2. Pandit Deendayal Upadhya\f‘s Economic Thoughts
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3. Objectives of Economic Planning in India }
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Genesis and Functions of Planning Commission in India

Role, Goals, Achievements and Failures of Five Year Plans in India
Composition, Role and Functions of NITI Aayog

Planning Commission vs. NITI Aayog
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Keywords/ Tags — Growth, Development, Rajya Anandam Sansthan, Gross Domestic Happiness, Human
Development Index, SDG, Development Models, Planning Commission, NITI Aayog.
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Suggested Readings:
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Mier, Gerald M. — Leading issues in Eco-development. OUP, Delhi

Todaro Michael P — Economic development in the third world, orient Longman, Hyderabad
Ghatak, Subrata- Introduction to Development Economics

Sukumoy Chakravarthy- Development Planning the Indian Experience, - OUP

Mishra & Puri — Economics of Development & Planning (Theory and Practice)

Thirlwal A.P. — Growth and Development, Palgrave

Gupta, L.K. — Growth Theory and Strategy. New Direction, Oxford University

Sundaram. R. M. — Growth and Income distribution in India: Policy and Performance Since
Independence SAGE Publication, New Delhi

Jhingan, M.L. — Economic of Growth and Development, Vrinda Publication, New Delhi
Singh, S.P. — Economic Growth and Planning, Himalaya Publishing House, New Delhi
Books published by M.P. Hindi Granth Academy, Bhopal
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Scheme of marks

Suggested Continuous Evaluation Methods:

L__Maximum Marks: 100 .

' Continuous Comprehensive Evaluation 30 marks (CCE): Term End Exam Theory 70 marks

Internal Assessment : | There shall be 4 class tests of 10 marks | 10410+10= 30

' Continuous each, out of which the 3 best scores are

| Comprehensive to be taken into account.

| Evaluation (CCE): 30

! Marks

I| External Assessment: | Section (A) 10 Marks

| Term End Exam (Theory)

70 (a) Objective questions —5

' Time : 03:00 Hrs. (b) Very Short Answer type question =5 | 10 question 01 marks each - 10

(word limit 50 words)

Section (B) 24 Marks:

Short Answers Type Questions 1 question
from each unit (word limit — 250 words) 4
to be attempted out of 7 given questions

4 question 06 marks each - 24

5 v 4 questions 09 marks each - 36
Long answer type questions (word limit

500 words) 4 to be attempted out of 7
given questions

|
| Section (C) 36 Marks:

Total 70
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